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uwhdwbdh jpwgnighs wywbnp wndtph b wyt gnidwpp’ pninp dwutiwlyhgibph hwdwp
dhwutiwluwt hwpwpbpwlgnyeynitp, npnyd wybjugtnid £ upw pwdtbdwup widuwbwywb
wndbipp:  Upywé  hwpwpbpwlygnygniup  sh Gupnn  dGyuphg L  pulybpnygyut  qnup
wlyiphdubiph ni yuiunbwnpwlwt Yuwhppwih hwpwpbpnysinibhg JGé |hub»®:

Mbwnp L wpdwuwapt), np Optuph Jbpnugjw] wwhwoubipi nu uygpniupubipu
puytipnipjwt dwutiwyhgutiph Ynndhg |pwgnighs wywunubiph upnpdwu gnpdpupwgh
dbpnnwpwunipjwt  Yppwndwt  wnnwnd nddwpnyeiniuutp Gu wnwe  pbpnu,
dwutwynpwwbu' juwywsd npwiug dwebdwnpynpbt suwlybpwydwu b pwuwdlwhu

7 St'u «Uwhdwuwhwl ywunwufuwuwwnynyejudp puybpnyeyniuubph Jwuhu» << opbup, 23-pn hnnws:

8 St'u Abnuwpywwhpwlwu gnpdniubinieniu W $htuwtutbn: NwunuWuwdbpnnwywu denuwnl /Mwpbu

<nghwutbtiuh Uwdhynuywu.- 6p.: 2019. k9 138, Lotin 86-87:

° St'u «Uwhdwuwhwl ywwnwufuwuwwnynigjwdp puybpnyeyniuubph Jwuhtu» << opbup, 33-pn hnnywé:
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nbupny ubpywjwgdwu hbwn: PGpdwd npnyenwd dhwtupwuwynpbu sh uwhdwuynwd
htwnmlw| Ywpunp duwybpwnuip. «..pbswbu bwl vwhdwadh pugnighs wywbtinp
wpdiph L wli  gnidwpp'  pninp - dJwubwlpgtbph hwdwp dhwutiwlwb
hwpwpbnpwlgnipenitip, nnnd wybpugtnd £ bpw pwdtbdwup waduwbwlwt wpdtpp»:

Wjuwintin hwny £ dbe pbipt) Mnwwunwuh “twounyejuu hwdwunu (pwpgdwlwpwn)
Optuph 19-pn hnnwdh 1-pu Jwuny uwhdwuywd uyqpniupwjunpbu unyuwpnjwunwy
hwdwpynn npnyep, npnud Upywd dhinpp hwdwwwwnwufuwu Yepwny £ dlwybpuyned.
«...., 0 MakKxe ycmaHos/neHo eOuHoe O/A BCexX y4yacmHUKos obujecmsa COOMmHOoWeHue
Mexdy CmoumMocmbto OONONHUMENbHO20 B8KAAOA y4YacmHuka obwjecmsa u cymmold, Ha
KOmMopyto ysenuyusaemcsa HOMUHAAbHAA cmMoumMocme e2o 0onux'®:

Wuhupt' hwjbpbund 6hoin £ suwlybpwl) hbnlyw| Ybpw. «...pbswybu bwl
uwhdwbdph  dwutiwlgh pwgnighs wdwbnh  wpdph U wyt  gmidwpp'  pninp
dwutiwlypgtnh hwdwp dhwutiwlwt hwpwpbnwlgnygnitip, npny wyGputimd £ tpw
pwdtibdwuh widuwbwlwb wpdtpp»:

Pwuwnpb, hwodh wnubind Jbpngpup’ [pwgnighs wjwunubph  ubpnpdwdp
Ywuntwnpwywu Yuwhwnwh wybjugdwu gnpdptpwgnid tupwnnynid k, np dwutwygh
pwdubdwuh swihp (F2), npp bw Yniubuw puybpnygjwu uwunuwnpwlwu Yuwhwnwind,
Yywaqdh.

(RUU + LU)

) = ~ ~  —~/
FA%) = pu+ aw *

100 (1)

npuinbin’

FPUU-U dwulwlygh pwdutdwuh wujwuwlwu wpdtipu L,

LU-u Jwutwygh Ynnihg Ywwwpdwsd pugnighs wjwunh wpdbpu £ PUUxSD,
npuinbin’

Q-u dwutiwlygh [pwgnighs wjwunh wnpdbph U wju gnwdwph’ pninp dwutwyhgubph

hwdwp  Jhwutwlwu, hwpwpbpwygniyenuuu £, npnd  wybjwund £ upw

pwdubdwuh wujwuwywu wpdbpp’ LUCU/YY  (uwhdwuydnmd £ puybpnyejut

dwutwyhgutiph Ynndhg),

10 St'u denepanbubiii 3akon "O6 06IIECTBAX ¢ OTPAHMYEHHONH OTBETCTBEHHOCTBIO" (C H3M. M JIOM., BCTYIL B CHILY C
01.09.2024).
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LUCU-U [pwgnighs wjwunubph punhwunip wpdtipu k,

LY-U' puybpnyejwt Ywunuwnpulwu Yuwhwwip:

hus Jbpwpbpnud £ puybpnigut fuuntwnpwwt Yuwhwwind Gppnpn wudh
ubipgpwydwun, www puybpnipjwu pnnp dwulwyhgutiph hwdwp
pwdubtdwutwygnyeniututpt wyu nbwpnud Yhwodwpyybu hbinlyw Yepw.

L (Puw

npunbin’
LU-u Gppnpn wudh Ynndhg ubipnpywé wjwunu t:
Cwnl k ugb| twl, np Optupnd uwhdwudwd' Ytpp updwsd npnypubpp Ynsywsd Gu
wwwhnybint ubpnpnud swwnmwpnn dwutwyhgutph hpwyniupubiph ww2wnwwuniejniup:
5. Phqubuh ninpipp  quipquigdwbti  wowlignn  pwpwéwpnowbiuyhti  Yuwnnygtbnp
uppbindmid: - Pwpbuwywuwn  dhowdwyp  unbindbint hwdwp  wnwuduwhwwnty
Upwlwynipyntt nluh nmwpwdwopowuwiht wowlgnipjwu dpwgph dowyndp, npp wbinp
E gnpdwpyyp hwdwwwwnwufuwu unp hpwywlwu unpdbph hpdwtu Jpw, huswybu uwl’
thnpp W dhoht aGnuwpYwunhpnigjwt qupgugndp, nph hpwywuwgnup npnawyh
uwwwnwlubp whwnp £ hbunwwunh, dwutwynpuwbu' wju wbwp £ ninndwd |hup.
— thnpp dGnuwpywwhpnjwu  YGpwpbpjw] npuywt  hwuwpwluwlwu  YJunpdhph
auwynpdwun,
— nwpwdwonpowlh  wnuwnbunigjwt  wnwouwhbipe  ninpunubpnd  hunwghnu
gnpdpupwgubph punjwjudwu swhbph YGunmpnuwgdwup,
— nwpwdwonpowunwd ubthwwuwwbpbph 2tpunwynpdwun,
— tnwpwdwonowuh oniywubin wwpwupubpny W dwnwjnyeyniutbpn wwywhnydwup™:
Jdbpnugwih  hwdwwnbpunnud  hwpy £ wunb, np wbunwlwu dJdwpdhuubpp
hhduwlwu fuunhpp ns dhwju thnpp L dhohu dGnuwpynienitubpht huwtuwlwu
wowlgnypjwu  gnigwpbpnuiu £, wy uwb dGnbwpywunppwlwt  gnpdnwubinypjwu
qupgwgdwt npwlywwbu unp hwppwyubph Ywqdwybpwnup, husp wtwp £ hhdudwd

"' St'u Pomanenko E.B., Manoe npeinpHHAMaTen-CTBO B OMCKOM 06acTu / Poccuiickoe mpenpHHAMATENbCTRO,
2008, Ne 11 (1).
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Ihup hwdwgnpdwygnipjwu unp ulygpniupubiph b dGpennutph ypw' winwhuny unbndtiing
phqubiuh qupgwgdwu wwjdwutbp b fjupwutbp: h nbw, wju ninnnyEjwdp hpwywlwu
Ywpgqwynpdwu fuunphpubpp qwiu pdwunnd  Bu wpnwhwjndnd' npubu - nbinnd
sytipwhulyynn wnbinpwihtu gnpdwnuniejniutbp:

6. dbnbiwpluwiphpng «wquipnniaynt: Cunniudwd k hwdwpb, np
dtnuwpywwnhpnypjwt qupgwugdwup twywunnn wdtbwwpryniwwybin (dwyubiphg deyp
dnuwpywwunhpwlwu gnpdniubinyejwdp qpunynnh «wquunmwlwuniejwu» wwwhnynwu
E: Uupupt' ulwuwh nwbuwind, np wnunbudwpnnh  ubthwlwunygjwu  hpwyniuph
wwoanwwunyejwun, thnfuwugdwup, win hpwyntuph wpryntbwybizn hpwgdwup b wquwn
nL wpryntuwybiin gnpdnn onlywih uwjwgdwut wnusynn fuunhpubpp wbwnp £ wpwg L
opjlyuinhy Ytipwny hptiug |nwdnwdubipp gquubu, husu k|, hhwpyk, hhduwwunwd Yuiudwsd
E wunwlywu wowlgnypjwu hwdwlwpgbiphg: Wu wbuwulyniuhg, wbwp £ punjwjudtu
aGnuwplwwhpnigjuup gnigwpbpnn $ptwtuvwlwu, ppwwywu b nbjuuninghwlwu
wowlgnipjwu dwywiubpp, twb wupunhwwn Ybpwubipdnidybu npwug wnpwdwnpdwu
qnpdhpwlwadtint ni pupwgwlwngbpp®:

Upyhu  hwpy £  wlunpwnwnuw| wit qwnuithwpht, np  Lwjwunwth
Cwupwwbnnigjwtu  wnuwnbunigjwu  qupgqugdwu  ubplw  thnynd  pwnwpwyhpp
wwjdwuubph L gnpdwpwp  Jdhowdwypph  duwynpdwt  gnpdpupwgnd  h  Ybpon
swupwlyohn vywuwynyeniu wbwnp £ niubtw wbnnygywu Ywpgwynphs nbpp W npw
wdpwwunnwp: Ywplunp £ uwl pungdti, np ptl wbunnyenup wbwp £ wwwhnyp
nunbuwywt U pwnwpwlwu wquunwl wywonwwunyentup, dhlunyu dwdwtwy
dGnuwplywwhpwlwu gnpéniubingeniup wbwnp £ duw  «wbdbnudfubifh», pwuh np
ytipohuu pwnwpwghubiph wqwwn gnpdniutinyeyniut £

12 AKTyasbHbIe BOIPOCHI Pa3BUTHA MECTHOTO caMoyIrpasienus B Poccun u 3a pyGexom. COoopruk crareit / Tlox pex.
A.B. ManpsipoBoii u ap.— M., 2009. L9 380
B Anuwpywwnhpwlwu gnpdniubiniegniu bW $huwtuubp: NunwWuwdbpnnulwu dGnuwnly Mwpbu
<nyhwuubuph Uwdhynujwu.- Gp.: 2019. k9 138, ko 4:
14 Mamukonsin K.O., [TyTu coBEpLIEHCTBOBaHMS METOOIOTMH (PUHAHCOBO-3KOHOMHYECKOH SKCTIEPTH3bI:
Metoamgeckoe nocobue. / Publisher: LAP LAMBERT Academic Publishing / 2019 International Book Market Service
Ltd., p. 88, Lp 73:
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MPOBJEMbI PEFY/IMPOBAHUA 3AKOHOJATE/IbHOW CPEfbl MANIOTO U
CPEOHEIO NPEANMPUHUMATEJIbCTBA B PECIYBJIMKE APMEHUA

Kapen OranecoBuy MaMuKOHSAH

Kanannar s5KOHOMHUYECKHUX HAyK, JOLEHT,

HavyaJbHUK OT/EJIa KOOPAUHALIMY HAYYHBIX UCCIEA0BAHUI U TEXHUYECKOIO
anpoOupOBaHUs, IKCIIEPT OTAeNIa DKOHOMUUECKHUX M OyXTaJTepPCKUX IKCIEPTU3
HanmonansHoro 6ropo skcnieptu3 PecnyOnuku ApMeHus.

B Hactoswee Bpema B Pecnybnuke ApMeHWA HEBO3MOMHO MOMHOLEHHOE
pyHKUMOHMPOBaHNE U Pa3BUTUE PbIHOYHOW 3KOHOMMKM 6€3 Manoro u CpepHero
npeanpUHUMAaTENbCTBA, MOCKONbKY MMEHHO 3TOT CeKTop Haubonee rnbko agantupyerca K
MOCTOAHHO  U3MEHAILMMCA  PbIHOYHBIM  YCNOBUAM, CMOCOOCTBYET  hOPMUPOBaHUIO
KOHKYpeHTHOI cpefbl, a Tak¥e obecrneyvMBaeT OCHOBbl [J1A Pa3BUTUA LMBUIU30BAHHbIX
PbIHOYHbIX OTHOWWEHU. Tem He MeHee, HecTabwuibHbIE TMONOMEHNA, 3aKpernéHHble B
HOpMaTMBHO-NpaBoBOl  base,  perynupytoweir  cdepy  Manoro U CpepHero
NnpeanpUHMMAaTENbCTBA, a TaKKe YacTble 3aKoHoJaTeNbHble U3MEHEHNA B flaHHON obnactu, B
onpefenéHHO Mepe MOryT BbICTynaTb B KayecTBe CAepmuBaroLLnx akTopoB pAnA
3ppeKTUBHOI OpraHM3aLmMmn 1 YyCTONYNBOro BEAEHNA NPeLnpUHUMATENbCKON [eATENbHOCTY.

B cratbe npoaHanusupoBaH akTyanbHble NpobremMbl NPaBOBOro perynMpoBaHuA
busHeca B Pecnybnuke ApmeHus, koTopble, ABNAACH cpepmuBatoLmu dakTopamu [AnA
pasBUTUA MPELNPUHMMATENBCTBA, MOCTOAHHO TPEOYIOT HOBbIX MOAXOLOB K MX PELUEHUIO B
KOHTEKCTE M3MEHEHUA B SKOHOMMYECKOW CUTyauuu CTpaHbl U COLMANbHOMO MONOMEHNA
obuwiectBa. B pe3synbrate aHanu3a Obina Takie NopgyepkHyTa 3HAYMMOCTb PONIM Pas3fiUYHbIX
PErynupyroLLMX pblyaroB rocygapcrea B npouecce OPMUPOBAHUA LUMBUIN3OBAHHbIX
YCNOBMI1 1 [ENOBOIN CpeAbl Ha TEeKYLLEeM dTane pa3BuUTUA SKOHOMUKKU Pecnybnuku Apmenus.
B aTOM KOHTEeKCTe Takme OTMeYeHO, 4YTO, HEeCMOTpA Ha HeobxonuMMocTb obecneyeHus
rocyJapcTBOM 3alLMTbl SKOHOMWYECKOW M MOAUTUYECKON CBODOOAbI, MPeAnpUHMMAaTENbCKas
LEATENbHOCTb [OMMHA OCTaBaTbCA «HEMPUKOCHOBEHHOW», MOCKONbKY OHa npeacTaBnAeT
coboii nposABneHne CBOOOAHON [eATENbHOCTM rpamaaH.

KnioueBble cnosa: masnoe u cpedHee npednpuHumamenscmso, npobiemMbl NPasosozo
pe2ynuposaHus busHeca, npenamcmayroujue ¢hakmopbl, Npasosble 0CHOBbI, bu3Hec.
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PROBLEMS REGULATING THE LEGISLATIVE ENVIRONMENT OF SMALL
AND MEDIUM-SIZED BUSINESSES IN THE REPUBLIC OF ARMENIA

Karen H. Mamikonyan

Ph.D in Economics, Associate Professor,

Head of the Scientific Research and Technical Testing Coordination
Department, Expert of the Department of Economic and Accounting Expertise
of National Bureau of Expertises of the Republic of Armenia.

Summary: At present, the effective functioning and development of a market economy in
the Republic of Armenia is impossible without small and medium-sized enterprises (SMEs), as this
sector is the most flexible in adapting to constantly changing market conditions, contributes to the
formation of a competitive environment, and also provides the basis for the development of
civilized market relations. Nevertheless, the unstable provisions embedded in the regulatory
framework governing the small and medium-sized enterprise (SME) sector, along with the frequent
legislative changes in this domain, may to a certain extent act as constraining factors for the
effective organization and sustainable operation of entrepreneurial activity.

This article analyzed a number of current issues related to the legal regulation of business in
the Republic of Armenia, which, acting as impediments to the development of entrepreneurship,
continuously require new approaches to their resolution in light of the changing economic and
social conditions of the country. As a result of the analysis, the role of various regulatory
instruments of the state in shaping civilized conditions and the business environment during the
current stage of economic development in the Republic of Armenia has also been emphasized. In
this context, it has also been highlighted that, although the state must ensure the protection of
economic and political freedoms, entrepreneurial activity should remain “inviolable,” as it
represents the free initiative of citizens.

Keywords: small and medium-sized enterprises, problems of legal regulation of business,
hindering factors, legal foundations, business.
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